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^ŝĚĂ�ϭ Ăǀ�ϭϬ
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5HNRPPHQGDWLRQ�WLOO�'5)�V�PHGOHPPDU�

)25'216(59,&( 3c�9b*

2%6��7LOOlPSQLQJ�DY�UHNRPPHQGDWLRQHQ�VNHU�Sn�HJHW�DQVYDU�

'HQQD�UHNRPPHQGDWLRQ�lU�XSSGDWHUDG�HIWHU�DWW�$UEHWVPLOM|YHUNHW�WDJLW�IUDP�HWW�30�WLOOVDPPDQV�PHG�
PHGDUEHWDUH�IUnQ�7UDQVSRUWVW\UHOVHQ�RFK�7UDILNYHUNHW��30�L�VLQ�KHOKHW�ILQQV�DWW�ILQQD�Sn�$9�KHPVLGD�
30�L�NRUWKHW�lU�
*UXQGOlJJDQGH�DUEHWH��.DUWOlJJ�ULVNHU�RFK VNULY QHU�GHP��ILQQ�nWJlUGHU�VRP�PLQVNDU�ULVNHU�VDPW�WD�IUDP�
VNULIWOLJD�VlNHUKHWVUXWLQHU��%HVWlP�ORNDOW�YLOND�DYVWlQJQLQJV�HOOHU�VN\GGVDQRUGQLQJDU��70$��3ROLV�PP��VRP�
EHK|YV�YLG�ROLND�W\SHU�DY�YlJDU�RFK�XSSGUDJ��6lNHUVWlOO�DWW�IRUGRQHW�KDU�VWUDMSDW Vn�GHW�IUDPJnU�DWW�GHW�lU�HQ�
VHUYLFHELO�VDPW�KDU�Q|GYlQGLJ�XWUXVWQLQJ���6H�VLG�[[� ��6lNHUVWlOO�DWW�SHUVRQDO�KDU�YDUVHONOlGVHO�NODVV���VDPW�
UlWW�XWELOGQLQJ�VDPW DWW�GH�KDU�HQ�WHOHIRQOLVWD�PHG�NRQWDNWHU�I|U�DWW�In�VW|G�L�ROLND�VLWXDWLRQHU���3ROLV��
YlJKnOODUHQ��7UDILNYHUNHWV�WUDILNFHQWUDO�
,QI|U�YDUMH�XSSGUDJ��*|U�HQ�ULVNEHG|PQLQJ�VRP�WDU�KlQV\Q�Sn�YLONHQ�YlJW\S��YLONHQ�VLGD�DY�IRUGRQHW�NRPPHU�
PRQW|U�DUEHWD��YlGHU� OMXV�VLWXDWLRQHQ��NDQ�DUEHWHW�XWI|UDV�VlNHUW�XWDQ�70$�IRUGRQ�HOOHU�EHK|YV�HQ�DYVWlQJQLQJ�
DY�3ROLV��)LQQV�YDUQLQJVXWUXVWQLQJHQ�L�ELOHQ�VDPW�UlWW�NOlGVHO�
2%6��$UEHWVPLOM|YHUNHW�KDU�LQWH�XSSKlYW�JDPOD�I|UHOlJJDQGHQ�RP�JHQHUHOOD NUDY�Sn DWW�DQYlQGD 70$�
Sn�YLVVD�YlJVWUlFNRU��W�H[�(��L�6WRFNKROP�
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^ŝĚĂ�Ϯ Ăǀ�ϭϬ
K�^͊�dŝůůćŵƉŶŝŶŐ�Ăǀ�ƌĞŬŽŵŵĞŶĚĂƚŝŽŶĞŶ�ƐŬĞƌ�ƉĊ�ĞŐĞƚ�ĂŶƐǀĂƌ͘

)25'2166(59,&( 3c�9b*

2%6��7LOOlPSQLQJ�DY�UHNRPPHQGDWLRQHQ�VNHU�Sn�HJHW�DQVYDU�

6WHJ����7D�HPRW�ODUP

x 7D�UHGD�Sn�YDG�GHW�lU�I|U�W\S�DY�YlJ��L�V\QQHUKHW�PRWRUYlJ��PRWRUWUDILNOHG������YlJ���
x 6H�WLOO�DWW�GLQ�VHUYLFHELO�lU�OlPSOLJW�XWUXVWDG��
x 7D�UHGD�Sn�IRUGRQHWV�SUREOHP��
x )DVWVWlOO�EHKRY�DY�70$�IRUGRQ��DVVLVWDQV��UlGGQLQJVWMlQVW��SROLV�

6WHJ����,QOHGDQGH�nWJlUGHU�Sn�SODWV

x %HG|P�I|UXWVlWWQLQJDUQD�± KXU�VWRUD�lU�ULVNHUQD"�
x bU�70$�IRUGRQ��DVVLVWDQV��UlGGQLQJVWMlQVW� SROLVHQ�Sn�YlJ"�,QYlQWD�L�Vn�IDOO�GHQ��
x %HK|YHU�YlJHQ�VWlQJDV�DY�Vn�NRQWDNWD�9lJKnOODUH�HOOHU�3ROLV�VRP�InU�XWI|UD�GHW�
x 3DUNHUD�HJHW�IRUGRQ�FD����P�EDNRP�VNDGDGH�IRUGRQHW��VDPW�YULG�KMXOHQ�nW�K|JHU�

6WHJ����*HQRPI|UD

x )|OM�GH�GLUHNWLY�VRP�SROLVHQ�HOOHU�DQQDQ�P\QGLJKHW�JHU�
x 8QGHU�DUEHWHW�Vn�KnOO�XSSVLNW�|YHU�WUDILNHQ�

x 6WlOO�VOXWOLJ�GLDJQRV�± DQDO\VHUD�YDG�IHOHW�Sn�IRUGRQHW�lU�VDPW�UHSDUHUD

6WHJ����(IWHU�LQVDWV�RFK�RP�QnJRW�LQWUlIIDU

x /RJJD�LQVDWVHQ��WLGV��SODWV��NXQG��WLOOlPSQLQJ�DY�UHNRPPHQGDWLRQHQ�± DYYLNHOVHU"���
x )|UVWD�KMlOSHQ�± RP�QnJRQ�NRPPLW�WLOO�VNDGD��
x .ULVKDQWHULQJ�± RP�RO\FND�LQWUlIIDW��
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^ŝĚĂ�ϯ Ăǀ�ϭϬ
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870b5.1,1*60$7(5,$/

6HUYLFHELOHQ�VND YDUD�W\GOLJW�XWPlUNW�± VWUDMSDW�± Vn�DWW�EODQG�DQQDW�SROLVHQ�NDQ�VH�DWW�GHW�lU�HWW�
IRUGRQ�PHG�VlUVNLOW�XSSGUDJ��)|OMDQGH�XWPlUNQLQJVPDWHULDO�E|U�PLQVW�ILQQDV�PHG�L�VHUYLFHELOHQ�
�NlOOD��7UDILNYHUNHW��

x 9DUVHONOlGVHO��NODVV����OnQJE\[RU�NODVV���VND�DOOWLG�DQYlQGDV��
GHVVD�NRPSOHWWHUDV�PHG�L�NRPELQDWLRQ�JRGNlQG�|YHUGHO�Vn�DWW�NODVV���
XSSQnV��

x 9DUQLQJVWULDQJHO��WULDQJODU�;���
x /\NWRU�PHG�RUDQJH�VNHQ�DWW�PRQWHUD�Sn�YDUQLQJVWULDQJHOQ�
x ��VW�VLGRPDUNHULQJVVNlUPDU��KHOVW���VW��DOW��PLQVW�IHP�NRQHU�
x 9DUQLQJVO\NWD�RU��RP�P|MOLJW�Sn�K|M� RFK�VlQNEDU�UDPS�

([HPSHO�Sn�EUD�VN\OWQLQJ�
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^ŝĚĂ�ϰ Ăǀ�ϭϬ
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^ŝĚĂ�ϱ Ăǀ�ϭϬ
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3ODWV�I|U�ORNDOD�NRQWDNWHU�
1lUPDVWH�FKHI�«««««««««��

70$�ELO�«««««««««««�����

/RNDO�YlJKnOODUH��««««««««

«««««

«««««��

«««««�

9LNWLJD�NRQWDNWHU Sn�ULNVSODQHW�

626�DODUP�����
7UDILNUDGLRQ������ ��������
7UDILNYHUNHWV�WUDILNLQIRUPDWLRQVFHQWUDOHU�

7&�*lYOH��5HJLRQ�0LWW��1RUG������������
7&��7UDILN�6WRFNKROP��UHJLRQ�6WRFNKROP���gVW������������
7&�*|WHERUJ��UHJLRQ�9lVW��������������
7&�0DOP|��UHJLRQ�6\G�������������

.RPPXQHQV�EHUHGVNDSVVDPRUGQDUH���� ���
6WRFNKROP�70$�%,/���������������
3ROLVHQ��������
$UEHWVPLOM|YHUNHW�����������������MRXUQXPPHU�������������
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^ŝĚĂ�ϲ Ăǀ�ϭϬ
K�^͊�dŝůůćŵƉŶŝŶŐ�Ăǀ�ƌĞŬŽŵŵĞŶĚĂƚŝŽŶĞŶ�ƐŬĞƌ�ƉĊ�ĞŐĞƚ�ĂŶƐǀĂƌ͘

%,/$*25

%LODJD�VWHJ����(IWHU�LQVDWV�RFK�RP�QnJRW�LQWUlIIDU��

&KHFNOLVWD�I|U�NULVKDQWHULQJ�

)|OMDQGH�FKHFNOLVWD�lU�HWW�VW|G�Sn�NRUW�VLNW�RP�RO\FNDQ�VNXOOH�YDUD�IUDPPH��

�� .DUWOlJJ�VLWXDWLRQHQ�± YDG�KDU�KlQW"�

�� 9LOND�lU�GUDEEDGH�± SHUVRQDO��DQGUD"�

�� 8QGHUUlWWD�DQK|ULJD�L�VDPUnG�PHG�SROLV�RFK�VMXNKXV��

�� ,QIRUPHUD�SHUVRQDOHQ�I|UH�PHGLD�± XQGYLN�VSHNXODWLRQ�RP�RO\FNVRUVDNHU�HWF��

�� 9DU�lUOLJ�RFK�|SSHQ�PRW�PHGLD�± UHVSHNWHUD�VHNUHWHVV��
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^ŝĚĂ�ϳ Ăǀ�ϭϬ
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%,/$*$�� ��$UEHWVPLOM|YHUNHWV�30�

$YGHOQLQJHQ�I|U�UHJOHU������������

cWJlUGHU�I|U�VlNHUW�ElUJQLQJV� RFK�VHUYLFHDUEHWH�Sn�RFK�YLG�
YlJ�
$UEHWVPLOM|YHUNHW�XWYHFNODU�L�GHQQD�30�KXU�YLVVD�GHODU�DY�DUEHWVPLOM|ODJHQ�RFK�6$0�
I|UHVNULIWHUQD��VND�WLOOlPSDV�YLG�ElUJQLQJV� RFK�VHUYLFHDUEHWH��0HGDUEHWDUH�IUnQ�7UDQVSRUWVW\UHOVHQ�
RFK�7UDILNYHUNHW�KDU�PHGYHUNDW�L�IUDPWDJDQGHW��30�HQ�LQQHKnOOHU�JHQHUHOOD�UXWLQHU�VRP�LQWH�
XSSKlYHU�NUDY�L�VSHFLILND�EHVOXW�ULNWDGH�WLOO�HQVNLOGD�I|UHWDJ�HOOHU�RUJDQLVDWLRQHU��'HVVD�JlOOHU�WLOOV�HWW�
DQQDW�EHVOXW�IDWWDV��
��$UEHWVPLOM|YHUNHWV�I|UHVNULIWHU��$)6���������RP�V\VWHPDWLVNW�DUEHWVPLOM|DUEHWH�
��70$��7UXFN�0RXQWHG�$WWHQXDWRU��SnN|UQLQJVVN\GG�PHG�GHIRUPDWLRQV]RQ�VRP�PRQWHUDV�EDNWLOO�Sn�ODVWELO�
��;���VN\OW�VSHFLILFHUDG�L�YlJPlUNHVI|URUGQLQJHQ��VlUVNLOG�YDUQLQJVDQRUGQLQJ�VRP�DQJHU�DWW�IUDPNRPOLJKHWHQ�
lU�LQVNUlQNW�Sn�JUXQG�DY�HWW�WLOOIlOOLJW�KLQGHU�HOOHU�OLNQDQGH��
3DVVHUDQGH�IRUGRQVWUDILN�lU�HQ�DOOYDUOLJ�RO\FNVIDOOVULVN�I|U�GH�VRP�XWI|U�ElUJQLQJV� RFK�VHUYLFHDUEHWH�
Sn�RFK�YLG�YlJ��(Q�RUVDN�WLOO�DOOYDUOLJ�DUEHWVVNDGD�lU�DWW�HQ�DUEHWVWDJDUH�EOLU�SnN|UG��$UEHWVWDJDUQD�
XWVlWWV�RFNVn�I|U�DYJDVHU��EXOOHU��YLEUDWLRQHU�RFK�OMXV�IUnQ�SDVVHUDQGH�IRUGRQ�YLONHW�SnYHUNDU�GHP�
EnGH�I\VLVNW�RFK�SV\NLVNW��0HG�ElUJQLQJV� RFK�VHUYLFHDUEHWH DYVHV�L�GHQQD�30�ElUJQLQJVDUEHWH�L�
YlJWUDILN�RFK�VHUYLFHDUEHWHQ�VRP�J|UV�Sn�IRUGRQ�VnVRP�GlFNE\WH�HOOHU�UHSDUDWLRQHU�I|U�DWW�IRUGRQHW�
VND�NXQQD�IRUWVlWWD�IlUGHQ��
'H�I|UHWDJ�VRP�XWI|U�ElUJQLQJV� RFK�VHUYLFHDUEHWHQ�UnGHU�QRUPDOW�LQWH�|YHU�GHQ�SDVVHUDQGH�
IRUGRQVWUDILNHQ��$UEHWVJLYDUHQ�KDU�lQGn��HQOLJW�$UEHWVPLOM|ODJHQ��HWW�W\GOLJW�DQVYDU�DWW�J|UD�DUEHWHW�
VlNHUW�I|U�DUEHWVWDJDUHQ��6DPYHUNDQ�PHG�VN\GGVRPEXG�lU�HWW�YLNWLJW�PHGHO�I|U�DWW�VNDSD�HQ�JRG�
DUEHWVPLOM|�YLG�ElUJQLQJV� RFK�VHUYLFHDUEHWH�Sn�RFK�YLG�YlJ��
���*UXQGOlJJDQGH�DUEHWVPLOM|DUEHWH�I|U�ElUJQLQJV� RFK�VHUYLFHDUEHWH�DUEHWH�Sn�RFK�YLG�YlJ�
��*|U�HQ�JUXQGOlJJDQGH�NDUWOlJJQLQJ�RFK�ULVNEHG|PQLQJ�DY�GH�DUEHWVVNDGHULVNHU��RO\FNRU�RFK�
DUEHWVVMXNGRPDU��VRP�NDQ�I|UXWVHV�DWW�XSSVWn�LQRP�I|UHWDJHWV�YHUNVDPKHWVRPUnGH��$Y�
ULVNEHG|PQLQJHQ�² VRP�VND�YDUD�VNULIWOLJ�� VND�IUDPJn�YLOND�ULVNHU�VRP�ILQQV�RFK�RP�GH�lU�DOOYDUOLJD�
HOOHU�LQWH��
��*|U�GH�nWJlUGHU�VRP�EHK|YV�I|U�DWW�PLQVND�LGHQWLILHUDGH�ULVNHU��)|U�GH�DUEHWVPRPHQW�VRP�EHG|PV�
PHGI|UD�DOOYDUOLJD�ULVNHU�VND�VNULIWOLJD�VlNHUKHWVUXWLQHU�ILQQDV��(IWHU�HQ�WLG��NRQWUROOHUD�RP�
nWJlUGHUQD�InWW�HIIHNW��
��%HVWlP�YLOND�DYVWlQJQLQJV� RFK�VN\GGVDQRUGQLQJDU�VRP�EHK|YV�YLG�ROLND�W\SHU�DY�XSSGUDJ��,�GHW�
LQJnU�DWW�EHVWlPPD�QlU�RFK�YDU�HQHUJLXSSWDJDQGH�SnN|UQLQJVVN\GG�DY�W\S�70$��HOOHU�OLNQDQGH�
DOOWLG�VND�DQYlQGDV�I|U�DWW�VN\GGD�DUEHWVWDJDUQD��,�GHW�LQJnU�RFNVn�DWW�EHVNULYD�L�YLOND�VLWXDWLRQHU�
VRP�DUEHWHW�LQWH�NDQ�XWI|UDV�PHG�SDVVHUDQGH�IRUGRQVWUDILN��$YVWlQJQLQJ�DY�WUDILNHQ�NUlYHU�QRUPDOW�
LQVDWVHU�IUnQ�SROLV�HOOHU�UlGGQLQJVWMlQVW�

��%HVWlP�YLOND�YDUQLQJVDQRUGQLQJDU�VRP�VND�DQYlQGDV�I|U�DWW�XSSPlUNVDPPD�WUDILNDQWHU�Sn�GHW�
SnJnHQGH�ElUJQLQJV� RFK�VHUYLFHDUEHWHW��H[HPSHOYLV�VN\OW�W\S�;����
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^ŝĚĂ�ϴ Ăǀ�ϭϬ
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��.RQWDNWD�GH�YlJKnOODUH�VRP�ILQQV�LQRP�I|UHWDJHWV�YHUNVDPKHWVRPUnGH�I|U�DWW�IDVWVWlOOD�YLOND
DQRUGQLQJDU�RFK�YlJPlUNHQ�VRP�InU�DQYlQGDV�XWDQ�DWW�YlJKnOODUHQ�I|UVW�PnVWH�NRQWDNWDV��
$YGHOQLQJHQ�I|U�UHJOHU������������

��6lNHUVWlOO�DWW�DUEHWVWDJDUHQ�lU�V\QOLJ�I|U�DQGUD�WUDILNDQWHU�EnGH�L�P|UNHU�RFK�GDJVOMXV�JHQRP�
OlPSOLJD�YDUVHONOlGHU��1RUPDOW�DQYlQGV�YDUVHONOlGHU�DY�NODVV���HQOLJW�(1�����HOOHU�(1�,62�
������������
� ��6DPPDQVWlOO�HQ�OLVWD�PHG�WHOHIRQQXPPHU�GLW�GHQ�HQVNLOGH DUEHWVWDJDUHQ�NDQ�YlQGD�
VLJ�I|U�DWW�In�VW|G�L�ROLND�VLWXDWLRQHU��

���cWJlUGHU�LQI|U�YDUMH�XSSGUDJ�

8W|YHU�GHQ�JUXQGOlJJDQGH�ULVNEHG|PQLQJHQ�HQOLJW�SXQNW���VND�DUEHWVJLYDUHQ�DOOWLG�VH�WLOO�DWW�HQ�
VSHFLILN�ULVNEHG|PQLQJ�J|UV��0HG�XWJnQJVSXQNW�IUnQ�GHQ�ULVNEHG|PQLQJHQ�EHVWlPV�YLOND�
DUEHWVPHWRGHU�HQOLJW�QHGDQ�VRP�VND�DQYlQGDV�RFK�YLOND�DUEHWVVNDGHI|UHE\JJDQGH�nWJlUGHU�VRP�
EHK|YV��0nQJD�JnQJHU�NDQ�GHW�YDUD�ElVW�DWW�YlQWD�WLOOV�SROLV�RFK�HOOHU�UlGGQLQJVWMlQVW�lU�Sn�SODWV�
LQQDQ�ElUJQLQJ�HOOHU�DQQDW�VHUYLFHDUEHWH�Sn�HOOHU�LQYLG�YlJ�SnE|UMDV��
� D��6N\GGD�DUEHWVSODWVHQ�PHG�SnN|UQLQJVVN\GG��([HPSHO�Sn�VN\GG�lU�HQHUJL�
XSSWDJDQGH�SnN|UQLQJVVN\GG��70$�HOOHU�OLNQDQGH��9LNWLJW�DWW�VH�WLOO�DWW�XSSVDWWD�
VN\GGVDQRUGQLQJDU�LQWH�LQQHElU�ULVNHU�I|U�WUDILNDQWHUQD��,�GH�IOHVWD�IDOO�KDU�GHW�UHGDQ�L�GHQ�
JUXQGOlJJDQGH�ULVNEHG|PQLQJHQ�IUDPJnWW�DWW�SnN|UQLQJVVN\GG�VND�DQYlQGDV��6SHFLILND�
I|UKnOODQGHQ�YLG�HWW�ElUJQLQJV� HOOHU�VHUYLFHDUEHWH�NDQ�J|UD�DWW�SnN|UQLQJVVN\GG�EHK|YV�Sn�
YlJDYVQLWW�RFK�WLGHU�VRP�LQWH�IUDPJnU�DY�GHQQD��9DUVHONOlGHU�VND�DOOWLG�ElUDV��

� E��8WI|UD�DUEHWHW�XWDQ�VlUVNLOW�VN\GG�I|U�SDVVHUDQGH�WUDILN��,�YLVVD�IDOO�NDQ�
RPVWlQGLJKHWHUQD�YDUD�Vn�J\QQVDPPD�DWW�HQ�DYVWlQJQLQJV� HOOHU�VN\GGVDQRUGQLQJ�LQWH�VNXOOH�
PHGI|UD�QnJRQ�SnWDJOLJ�ULVNPLQVNQLQJ�IUnQ�DUEHWVPLOM|V\QSXQNW��'HW NDQ�PHGI|UD�VW|UUH�ULVN�I|U�
SnN|UQLQJ�DWW�VlWWD�XW�RFK�WD�ERUW�DYVWlQJQLQJV� HOOHU�VN\GGVDQRUGQLQJHQ�lQ�DWW�XWI|UD�DUEHWHW��
9DUVHONOlGHU�VND�DOOWLG�ElUDV��

���7LOOlPSOLJD�WUDILNUHJOHU�

9lJKnOODUH��/lQVVW\UHOVH�RFK�3ROLV�lU�H[HPSHO�Sn�RUJDQ�VRP�XQGHU�YLVVD�RPVWlQGLJKHWHU�KDU�UlWWHQ�
DWW�VWlQJD�HQ�YlJ�I|U�WUDILN��7UDILNODJVWLIWQLQJHQ�JHU�LQWH�QnJRQ�JHQHUHOO�UlWW�I|U�ElUJQLQJV� RFK�
VHUYLFHDUEHWDUH�Sn�YlJ�DWW�VWlQJD�DY�WUDILNHQ��
,�7UDILNI|URUGQLQJHQ�ILQQV�EHVWlPPHOVHU�RP�DWW�PDQ�LQWH�InU�RUVDND�KLQGHU�L�WUDILNHQ�VRP�NDQ�
PHGI|UD�IDUD�HOOHU�ROlJHQKHW��1lU�GHW�LQWH�JnU�DWW�RPHGHOEDUW�DYOlJVQD�KLQGUHW�VND�GHQ�VRP�RUVDNDW�
GHW�XSSPlUNVDPPD�DQGUD�WUDILNDQWHU�Sn�KLQGUHW�JHQRP�XWPlUNQLQJ�HOOHU�G\OLNW�WLOOV�IDUDQ�HOOHU�
KLQGUHW�lU�XQGDQU|MW��
���NDS��7UDILNI|URUGQLQJHQ�DQJHU�HWW�DQWDO�XQGDQWDJ�I|U�YlJKnOOQLQJVDUEHWH��ElUJQLQJ�RFK�OLNQDQGH�
DUEHWH��2P�RPVWlQGLJKHWHUQD�NUlYHU�GHW�RFK�VlUVNLOG�I|UVLNWLJKHW�LDNWWDV�InU�IRUGRQ�IUDPI|UDV�Sn�
DQQDUV�I|UEMXGQD�VWlOOHQ��bYHQ�SDUNHULQJ�RFK�RPN|UQLQJ�PP��NDQ�J|UDV�Sn�DQGUD�VlWW�lQ�YLG�
QRUPDO�WUDILN��$YGHOQLQJHQ�I|U�UHJOHU������������
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^ŝĚĂ�ϵ Ăǀ�ϭϬ
K�^͊�dŝůůćŵƉŶŝŶŐ�Ăǀ�ƌĞŬŽŵŵĞŶĚĂƚŝŽŶĞŶ�ƐŬĞƌ�ƉĊ�ĞŐĞƚ�ĂŶƐǀĂƌ͘

���9LOO�GX�YHWD�PHU�

����7UDILNYHUNHWV�WUDILNFHQWUDO�
)|UHWDJ�VRP�DUEHWDU�L�HQ�PLOM|�PHG�P\FNHW�WUDILN�NDQ�KD�JRG�Q\WWD�DY�DWW�NRQWDNWD�7UDILN�YHUNHWV�
WUDILNFHQWUDO��7UDILNFHQWUDOHQ�NDQ�Sn�ROLND�VlWW�In�XW�LQIRUPDWLRQ�WLOO�WUDILNDQWHUQD��(Q�EUD�LQIRUPDWLRQ�
ELGUDU�WLOO�HQ�ElWWUH�DUEHWVPLOM|�I|U�DOOD�Sn�YlJHQ��.RQWDNWD�WUDILNFHQWUDOHQ�L�GHW�JHRJUDILVND�RPUnGHW�
GlU�DUEHWH�Sn�YlJ�XWI|UV��
� ��7&�*lYOH��5HJLRQ�0LWW�1RUG���������������
� ��7&�7UDILN�6WRFNKROP��5HJLRQ�6WRFNKROP�gVW���������������
� ��7&�*|WHERUJ��5HJLRQ�9lVW���������������
� ��7&�0DOP|��5HJLRQ�6\G����������� ����

����)|UGMXSQLQJVLQIRUPDWLRQ�
+DQGERN�RP�$UEHWH�Sn�YlJ��6YHULJHV�.RPPXQHU�RFK�/DQGVWLQJ�
$UEHWH�PHG�YlJKnOOQLQJVIRUGRQ��7UDILNYHUNHW�
6lNHUKHW�L�YlJWUDILNPLOM|��0\QGLJKHWHQ�I|U�VDPKlOOVVN\GG�RFK�EHUHGVNDS
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^ŝĚĂ�ϭϬ Ăǀ�ϭϬ
K�^͊�dŝůůćŵƉŶŝŶŐ�Ăǀ�ƌĞŬŽŵŵĞŶĚĂƚŝŽŶĞŶ�ƐŬĞƌ�ƉĊ�ĞŐĞƚ�ĂŶƐǀĂƌ͘


